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THIS INDENTURE, made and entered into this day by and between -
Skip Hobbs Construction, LILC

whose address Is __ 7508 Capital Drive, Germantown
™ {Strewt No. of AFD Mo. and Bau} iy

, as Grantor (herein designated as "Debtor”), and

{County) [{:3LI03]
Thomag F. Baker, TV

as Trustee, and First Tenpessee Bank, NJA,
of _Memphis, Tennessee .. ww—, MESHSPPL as Beneficlary

(herein designated as “Seoured Parly"}, WITNESSETH:

WHEREAS, Deblor Is indobled to Sscured Party in the full sum of _ One Million Nine Hundred
Thirty Six Thousand Eight Hundred and 00/100

Doflars (§...z236,800.00 Jevidenced by @ promissory note  of even date herewith
in favor of Seoured Parly, bearlng interest from _8,20% . at the rate apecified in the note —_—
inroviding for payment ol attorney’s fees for collaction il not paid according to the terms thereof and being due
land payable as set forth below:

Interest is payable monthly beginni ;
is June 11, 1999. y beginning July 10, 1998 and the maturity date

WHEREAS, Deblor deslres to secure promp! payment of (a) the indebtednesa described above according
lo ite terms and any extensions thereol, (b} any additional and future advances with interest thereon which Seoured
Party may make to Deblor as provided in Paragraph 1, {c) any other indebledness which Debtor may now or hereafier
owe to Secured Parly as provided in Paragraph 2 and (d) any advances with interest which Secured Parly may
meke to protect the property herein conveynd as provided In Paragraphs 3, 4, 5 and 6 (all being hereln referred
to as the “Indebtedness”).

NOW THEREFORE, In consideration of the existing and Juture Indebtedness herein recited, Dobtor hereby
conveys and warrants unto Truslee the land described betow situated in the

City of _... Olive Branch County of _PeSota 3 State of Mississippi:

See Exhibit "A" attached hereto.




togelher with all improvermments and appurienances now of herenfter erected on, and all lixtures of any and avely
description now or hereafier attached {0, said land (all being herein refetred 1o as the "properly"). Notwithatanding
any provision in this agreement or in any other agreement with Secured Parly, the Secured Party shall not have
a hohpossessory securlly inlerest in and its Collateral or Property shall notinclude any household goods (as dehined
in Federal Reserve Board Regulation AA, Subpart B), unless the housshold goods are idenlified in a securily agree-
mant and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any relinancing thereof).

THIS CONVEYANCE, HOWEVER, 13 IN TRUST 1o secute prompt payment of ali existing and future indebtednase due by Deblor 1o Secured
Party under the provisions of this Doed of Trust. Il Debtor shall pay sald indebtogdness promplly when duy and shall perform ail covenanls
mado by Debior, then thig oonvéeyanca shak be void and ol no elfecl, | Deblor shall ba in delault as provided in Paragraph 9, then, in ILEY
ovent, the anlito Indebledness, togethes with all inlarest acerued thereon. shall, al Lhe option of Sscuted Pary. be and begomae sl onea due
and payable without nolice to Doblor, and Trustee shall, al the coquest of Secured Parly, setithe Propery conveyed, or a sulliclency theraol,
10 satisty the Indebledness al public outery 1o the highest biddet Jor cash. Sala of thp propeny shall be adverized for {htee consgculivo weehks
preceding the sale In @ nowspaper published in the counly whara the Proparly is situated, oril none s 80 published, Then in some newspaper
having & general elrculation therein, and by posting a notice for the eama lima at the courthouss of the same county. The nolice and adver-
lisement shall discluse the names ol the ofiginal deblors in this Deed of Trust, Doeblors walve the provisions of Seclion 89-1.55 of Iho MississippI
Code of 1072 as amended, il any, as (ar as this section reslricts the right of Trustee to offer al sate more than 160 acres al atime, and Truatee
may offer the property herein conveyed as a wholo, regardless ol how it is deseribad.

I the Pioperty is situated in two of mote counties, of in wo judicial districts of the same county, Trustee shall have tull power Lo select
in which counly, ot judicial district, the sale of the properly Is 10 bo mada, newspaper adverlisemont published and nolice of salo posted,
and Trusteo's selection shall be binding upon Deblor and Secured Parly. Should Gecurad Pany be o corporation or an uningorporgied assoclanon,
then any officer thereol may declate Dablor 10 be in dofauil as provided in Paragraph 0 and request Trustes (o sell the Property. Secured
Party shall have the aame tight to purchase the property atthe foreclosure sate 88 would 8 purchaset who Is not a party to Ihis Deed of Trust.

Erom the proceeds of the sale Trusiee shal firsl pay all costs of the sale Including reasonablo compensation o Trustes; then the In-
debledness due Secured Party by Deblot, including acciued inlarest and atlorney's laes duo for colleclron of the debt; and then, lastly, any
balanco romaining to Oeblor,

IT 18 AGREED that 1his conveyanca {8 made subject 16 the convenanis. stipulations ant conditions set lanh belaw which shall be binding
upon all parties herato.

1. This Deed of Trust shall also secure all Tulure and additional advances which Secured Parly may make lo Dablor from timo 10 ima
upon the securily harein convayed. Such advances shall be optionel willi Secured Farly andg shali be on such terms A 16 amount, maturity
and 1ale of intetest as may Lo mutvally ppreeable to roth Detdor and Secured Pary. Any auch advance may be made to any one of the
Doblors should lhere be more than ony, and If su madu, shall be secured by this Deed of Trust to the same oxtent as il made to all Deblors.

2. This Dasd ol Trusi shall also sccure any and ail other lodebledness of Dablor due lo Secured Parly with interast thetoon as spacified,
or of any one of the Deblors ¢hould thers be more than ohe, whelher direct or contingent, primaty of secondary, sole, joint or several, now
axisling or herealer arising at sny lime batore cancellation of this Deod of Trusl. Such Indeblednass may ba evidenced by note, open ac-
count, overdrall, ondorsement, guaranty or otherwise.

4 Debtor thall keep all Improvements on the tand herein convayed insurad against lire, all hazatds ingluded within the lerm "extondod
coverage”, flood In areat designatad by the U, S. Depariment of Housing and Urban Davelopment as heing subject to overllow and such
othor hazards as Secured Parly may reasonably require in such amounts as Deblot may determine bui tor not less than the Indebledness
securad by this Deed ol Trust. All policies shall be wrilten by raliable insurance companies acceplable to Securad Party, shall include stan-
dard loss payable clausas in favor of Becured Pady and shall be delivered to Secured Pariy, Dobtor shall prompliy pay when dua all premiums
charged for such Insurance, and shafl lurnish Secuted Parly Lhe premium receipts for Inspactlon. Upon Doblor's lailure to pay the premivms,
Socured Parly sha!l have the right, but not he ubligation, to pay such promiums. In the event of a loss covered by the insutance in loice,
Deblor chall promplly notly Becurod Pady who may make prool of 1oss it timely proo! Is nol mado by Deblor, Al 1035 paymants shatl be
mads direclly to Securad Parly as 10ss payee who may @ithor apply the proceeds Lo the sepawr of tosioration of the damaged improvements
of 10 tha Indsbladness of Deblor, of réfease such proceads In whole of In par to Deblor.

4. Debtor shali pay all laxes and assessments, gencral of special, levied ngainsl the Property of upon ihe interest of Truslee of Secured
Panty therein, during the term of this Dasd of Trust before such laxes or agsessments become delinquent. and shall furnish Secured Party
the 1ax racolpts for Ingpeclion. Shoutd Deblor lsil 1o pay all taxos and assossments when due, Secured Parly shall hava the right, but not
the obligation, to mahke those payments,

5. Deblor shall keap the Propoanty in good repals and shall nol permil or comnyl wasle, Impalrment of deletioration theraol. Deblor shall
use the Properly lof lawlul purpoaes only. Secured Parly may make or arrange 1o be mede enlries upon and inspeclions of the Property
aHar firsl giving Deblor nolice prior to any Inspaction specitying & jusl cause raiated 10 Sacured Pany’s interest in the Pioperly Securod
Panty shall havo the tighl. bul not the obligallon, to cauke needod tepairs 1o be mads lo the Propedy alter list aftording Deblor a reasenable
opportunity 16 make the ropairs.

Should tha purpose of tha primary Indebledness lot which this Deed of Trust is given a3 security be lot construction of improvements
on the land herein conveyed, Secured Parly shail have the right 16 make or arrange to be made entries upon the Propsrly and inspeclions
ol the construction In progress. Should Secuted Parly delormine that Debtor is {aillng 16 perform such constructionin & timely and satlsfactory
mannar, Secuted Pany shall have lhe right, bul not the ubligation, to take charge of and proceed with tha congtruction mt ihe expense of
Deblor afer Nret afloiding Debtor a 1easonable opponunity 10 continue the censtruchion in a manner agreeable 1o Socuted Parly.

-
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8, Any sums advanced by Secured Parly lor Insurance, laxes. TEPAIrs oF 6OAsIeClion BS provided \n Parpgraphs 3.4 and 5 shall bo secyrad
by this Doed of Trus| as advances made o prolect the Proparly and shall by payable by Debtor lo Secured Party, with inlarasl at the rate
. spoacilied in the note representing the primary Indebledness. within thiny days following willlen demand for paymenl sont by Secuted Parly
lo Debtor by cerified mait. Receipts 10f Insutance premiyms, 10xes and tapan or construclion costs Tor which Secured Panty has made pay-
‘ment shall serve as sonclusive evidence tharaof.

7. As addilional securlty Debtor hereby assigns to Secured Parly all renis accouing on the Proparty. Debtor shall have the right to colleg!
and retain the rants as long as Debior is nnt in default as proviged in Paragraph 9. In the ovent of delaul, Secured Parly in person, by an
agant or by a judiciatly appointod receiver shall be entitled to rnter upon lake possnssion o and manage the Propery and collect tha rents,
Al renis so collecied shall be applied fiest 1o the costs of managing the Pinperty and collgcting the rents. including fees Tor a receiver and
an aliorney. commissions to réntal agents, repains and other neeessary relaled vxpentes and then o paymenls on the Indeblednass.

8. I! altor any pan ol the Pruparty, or an interest wrain, is sold or translerred by Oebior. excluding () the croation ol a lien subordinale
10 this Deed of Trust, {b) a transier by devise, by desuent or by operalion of law upon the death of a joint ownwr ot {¢) the grant of a leaschold
interost of three yoars of less not comaining an aption 1o purchase, Secured Pany may daclarc alf the Indeblednoss 1o be immediately due
and payable. Secured Pany shall be deomed 1o have warvod such oplion 1o accolerate if, priw or subsequent to the sale or {ransiar, Socured
Parly and Deblors succassor in infetest reach agreemeant in writing thal (he cradil of such sutcessor in interest Is satisfaciory lo Secured
Pary and that the successor in inlerest will assume the Indebledness 80 as (o become persohally liable for the paymenl thereo!. Upon Deblor's
$uUCCOSEO! In interehl execuling & writlen assumplion agreement accepted In writing by Secured Party, Secured Panly shall release Deblot
from oll obligations under tha Decd ol Trvel and the Indebledness.

It the canditions resulting in @ walver of the oplion to accelerale are not satislied, and il Secuted Farly elects not 1o oxercise such oplion,
1hen any exiensian of modilication of the terms of repayment lrom lime to time by Secured Marty shall not operate lo telease Deblor or Deblor's
Buccessor in interest Hom ony liability imposed by this Deed of Teust of by Iha Indebledness.

If Securad Party etects 1o exorcise the oplior 1o occclerate, Secured Party shall send Debtor notice of accelatation by cerilied mall Such
hotice shall provide a period of thirly days lrom the dile of mailing within which Deblor may pay the Indetitadness in 1ull. It Deblor fails 1o
pay such Indebledness prior to the expitation of Ihirty days, Secured Patly may, withaout turthet notice 1o Dabior, invoke any temedies sel
forth in this Deed of Trust.

8. Doblor shall be in delault under the provisions of this Deed of Trugt if Deblor (a) shiall fait 10 comply with any of Dablor's ¢ovenanls
©f obligations conteined harein, {b) shall fail lo pay any of the Indebledness secured hereby, or any instaliment thereof or Interost thereon,
as such Indebledness_ tnstalimenl or inlera$t shall be due by contractual agreemernt or by acceleralion, (1) hall become bankrupl o insolven]
or be placed in récelvarship, (d) shall, if a cotporation, a partnership or an ynincorporalad association. be dissolvad voluntarily or involumtari.
ly. ot {0} It Secuted Party in pood laith deems itsel Insecure and s prospect of repayinent scriously impairéd

10. Secured Parly ray at any lime, without giving lurmal nolice o the original of any sugcarsor Trusteo, of 1o Debtor, and without ragard
lo the willingness or inabilily of any such Trustee (o execute this trusl, appoinl anolher person or successlon of persons 1o acl as Trustee,
and such appointee In the execution of this lrust shall have all the powers vasied in and obligalinns imposed upon Trustee Should Secured
Party be a corporation or an unincorporated aseoclation, then any olticer thereof may make such appontment.

1. Each privilege, oplion or remedy provided in this Deed of Trust 1o Secured Party |s aistinc) Irom evary other priviloge, optien or remsdy
contalned herein or alforded by law or equily, and muy be éxarcised independently. concutrently, cumulallvely of successively by Secured
Party or by any othot owner or holder of tha Indebledness. Farbearanca by Secured Pany In axercising any privilege, option of temady aHer
the right to du 26 has acerued shal not constitule a waiver of Secured Pany's righl to exercise such privilege, option or ramedy in event
of any subsaquent pocrual, .

12, The worde "Doblor* or “Secured Farty® shall each embrace one Individual, two or more individuals, a cotporation, @ parinerghlp or
an unincotporaled association, depending on the recial heraln of the parlies tu this Doed of Trust. The eovenanis herein conlained $hall
bind, and the benetits hereln provided chall inure lo. the respeciive legal or personal representativas, successors of assigns of the parties
herato subject 1o the provisions of Paragraph 8. If there be more than one Deblor, then Dablor's oblipations shall be joint and saveral, Whenever
in this Dead of Trusl (he contex! 8o raquires, the singultar shall Include the plurel and the plural the singular Nolices roquired herein from
Secured PaHy 1o Dablor shall be sent 1o the addross of Deblor shown in tis Dead of Trusl.

IN WITNESS WHEREOF, Deutor has oxecuted Ihis Deed of Trustonthe __11th deyol June 1998

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL BIGNATURES

SKIP HOBBS CONSTRUGPIPN, LEC e

R, o —

+ II, Chief Manager Tite

Aftest:

Tils —— r——

(Seal)

— i ma s VR

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPY
COUNTY OF ___ —
This day porsondlly appeared belora mea. the undetsigned authorty In and for the State and Counly alaresald, the within named

-~ o —_ who acknowledged that ____he ___ tlgned and deliverod ihn loregotng
Deed of Trust on the day end year therein mentionsd.

Given under my hand and offiotal seal ol olfice, this the day ol _ 18

My Commission Explras .. — -
Y inslo P Notary Public

Lawience Oiannwood ~ 8842
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CORPORATE, PARTNERASHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF pissIesiaRr Tennessee

.county of _..Shelby
This day pessonally appeared belore me, the underaigned avthorlly in and for tha Siate and County aloresaid, .
Chief Manager and

i {Tilve)
respectively of Deblor, the sbove named _S_lsip‘ ﬂthi@DSﬂcﬂWW-}imi—‘eeé—Li&biiity O,

8 COTBOBALOT P NAN dRgcagssomiban who acknowledged thot for and on ils behall, he signed, sealed and
dalivered tha loregoing Dead ol T rust on the day and yaar thedéin mentioned as lis gl and deed, peing first duly authorized 5o Lo do.

Given under my hand and officlal ’s'_'eall o! ollice, T ho _._1_.1211__ day of A1)
S S \_—E -
My Commigsion Explres Joe - -

Prepared by and Return to:
Douglas R. Beaty, P.C.
5668 S. Rex Rd. #102
Memphis, TN 38119

(201) 680-0888

Trustee
Clorx

M
day of
in my otfice.
Clerk
D

.19
, 19

golock
. on page

.19

day ot

Wilneess my band and seal o | office, this

oo
STATE COF MISSISSIPPY

and was duly recorded the

record in My office at

Eided for FRecord
Book No.

LAND DEED OF TRUST
County
! certify that this Deed Of Trust was tited for
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EXHIBIT “A”

Lots 347, 348, 349, 374, 382, 383, 388, 389, 390, 392, 393, 397, 398, 403,
404, 405, 445, 446 and 449, Section F, Plantation Lakes, The Plantation, in
Section 22, Township 1 south, Range 6 west, City of Olive Branch, DeSoto
County, Mississippi, shown by plat appearing of record in Plat Book 60,
Pages 15-18, in the Office of the Chancery Clerk of DeSoto County,
Mississippi.




